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Abstract
INSTALLMENT PAYMENTS BY CREDIT CARD

“Comparative Jurisprudential Study”

Nomothetical supervisor: Dr. Mohammed Ali Sumairan.
Economical supervisor: Dr. Heil Al-Jonabi
Researcher: Omar Yousef Ababneh

This study discussed the issue of installment plan payments with credit
cards in both conventional and islamic banks, in order to declare the
nomothetics of each of them.

As an interface to the study, the researcher discussed the issue of
installment plan payment from a nomothetic point f view. Then he
explained the nomothetical basis on which the credit cards, in general,
and the installment plan payment credit cards, in part, rely.

The research explained the method by which the installment plan
credit cards work, with a declaration of jurisprudence rooting of this
process, separating each stage of this process in a separate request,
starting from the stage of credit card issuing, to the bank pay off of the
card, finalizing by the settlement of money with the card bearer.

The researcher studied the financial increment (interest) on the card
bearer and the percentage of rebate by the source bank from the dealer
who accepted to sell through the card.

The researcher figured out several jurisprudential adaptations of the
dealer interest and the percent of rebate on the dealer. These were five
adaptations: commission rate, services fees, deputy fees, and money

order fees.
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To clarify this study, the researcher studied some of the credit cards
used in some Islamic banks that included: Al-Shamel credit card
(Bahraini Islamic bank), National Saudi Tayseer card, Saudi Al-Kair
card, and explained the method of application, evaluation and
nomothetical perils of each one of these cards.

Thereafter, the researcher suggested a card under the title of
(Installment Plan Credit Card), in which he tried to overcome the
nomothetical breaches and violations, and resulting impacts.

The researcher ended by explaining the economical and social effects
of dealing with such cards.

In the epilogue the researcher mentioned the major results of which
was that construction of nomothetically legal contracts in a way that
forces some financial deals to deviate from its original goal, does not
mean that these deals are permissible, as it deviates from the Islamic
nomothetics, and falling into the nomothetical faults that might lead to
usury.

Finally, the researcher mentioned some recommendations he sees as
essential to improve the usability of these cards, with adherence to make
it free of nomothetical perils, and generalization of the idea as an

alternative for clients who deals with.
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